POLICY FOR PROHIBITION OF INSIDER TRADING

Insider Trading is considered as an offence and is hence prohibited as per the SEBI
(Prohibition of Insider Trading) Regulations, 2015.

Any dealing/trading done by an insider based on information which is not available in
public domain, gives an undue advantage to insiders and affects market integrity. This is not
in line with the principle of fair and equitable markets. Thus, in order to protect integrity of
the market, the SEBI (Prohibition of Insider Trading) Regulations have been put in place.

Regulation 2(g) of the SEBI Insider regulations, defines an “insider’ any person who is:
1) a connected person; or
il) in possession of or having access to unpublished price sensitive information;

Regulation 2(n) defines unpublished price sensitive information as any information, relating
to a company or its securities, directly or indirectly, that is not generally available which
upon becoming generally available, is likely to materially affect the price of the securities
and shall, ordinarily including but not restricted to, information relating to the following: —
(i) financial results;

(ii) dividends;

(iii) change in capital structure;

(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of business and
such other transactions;

(v) changes in key managerial personnel; and

(vi) material events in accordance with the listing agreement.

Code of Conduct

(a) the board of directors of our company and(b) every other person who is required to
handle unpublished price sensitive information in the course of business operations shall
formulate a code of conduct to regulate, monitor and report trading by its employees and
other connected persons towards achieving compliance with insider trading regulations,
adopting the minimum standards set out in Schedule B to these regulations, without diluting
the provisions of these regulations in any manner.

Our compliance officer shall administer the code of conduct and other requirements under
these regulations.

Minimum Standards for Code of Conduct to Regulate, Monitor and Report Trading
by Insiders
Some of these standards are mentioned below:



The compliance officer shall report to the board of directors at such frequency as may be
stipulated by the board of directors. Employees and connected persons designated on the
basis of their functional role (“designated persons”) in the organisation shall be governed by
an internal code of conduct governing dealing in securities.

The board of directors shall in consultation with the compliance officer specify the
designated persons to be covered by such code on the basis of their role and function in the
organisation. Due regard shall be had to the access that such role and function would
provide to unpublished price sensitive information in addition to seniority and professional
designation. Designated persons may execute trades subject to compliance with these
regulations. Towards this end, a notional trading window shall be used as an instrument of
monitoring trading by the designated persons.

The trading window shall be closed when the compliance officer determines that a
designated person or class of designated persons can reasonably be expected to have
possession of unpublished price sensitive information. Such closure shall be imposed in
relation to such securities to which such unpublished price sensitive information relates.

Designated persons and their immediate relatives shall not trade in securities when the
trading window is closed.

All information shall be handled within the organisation on a need-to-know basis and no
unpublished price sensitive information shall be communicated to any person except in
furtherance of the insider’s legitimate purposes, performance of duties or discharge of his
legal obligations.

The code of conduct shall contain norms for appropriate Chinese Walls procedures, and
processes for permitting any designated person to “cross the wall”.

Prior to approving any trades, the compliance officer shall be entitled to seek declarations
to the effect that the applicant for pre-clearance is not in possession of any unpublished
price sensitive information. He shall also have regard to whether any such declaration is
reasonably capable of being rendered inaccurate.



